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M PR SO N R P R v Brent1706 - & U 380.66 T/
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SUMMARY
Geopolitical risk spurred gold

Frequent occurrences of geopolitical risk depressed USD and US stocks while spurred precious metals: the
meeting of G20 finance ministers and central bank governors deleted the traditionally stressed “Against trade
protectionism”; North Korea once again tested missiles to shock the world; terrorist attack in London also helped to
boom precious metals. This week shall see a row of Fed officials come out for an address. Price range forecast for
this week: gold [1220,1280] $/oz, silver [17.8,18.8] $/o0z, platinum [940,980] $/oz.

Paper commodities for this week: RMB paper oil Brent 1706 opened at ¥ 380.66 /barrel, US air strikes on
Syria reduced worry about supply side, pushing oil price up; RMB paper copper 1705 opened at ¥ 18.24 /pound,
decreasing LME copper stock supported copper price; RMB paper soybean 1705 opened at ¥ 65.21 /bushel,

market expectation of increasing ending inventory of US and global soybean may still weigh heavily on CBOT
soybean.
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1. ®eR

R E RSN FFT 1250.14 26 70/5 5], Uk T 1254.53 26 0/5 ], bk 0.43%; [ BRARANTF
T 18.27 Fou/iE, YT 18.03 Hou/H ., ik 1.29%; EERANIFT 949.82 £t/ 7], I
T 954.6 u/d A, 1Bk 0.45%; [EERELHIT T 795.74 Sou/d A, Yot 8033 Kou/zwl, b
ik 0.57%

A BT AU(T+D)I T 282.62 Jo/5e, Fisk 1.79%; AG(T+D)Y T 4199 st/ T 7%,
ik 1.82%; IR AS O s & W IR IR A& ) 1706 YT 283.5 Ju/tE, ik 1.76%; AR
VGRS 2y 1706 UL T 4259 J0/F55, ik 1.60%*.

)& SPDR #4: ETF £ 4.17 Wi % 836.49 ili; iShares FH4R ETF £k 212.47 1
T2 H 4 3.282 1055 7] .CFTC Al 4 H 4 HALZ)56 W38 5 B i & 3 SR Ak r Mk g £ Sk 38 17,616
F 2 155,436 F, AR AR e £ k180 10,694 F % 101,382 F-.

2. BBVR. EXEBAARMH

B WTI A B R &40 1705 JF-F 50.69 35 0/4, W T 52.29 SEJc/ki, bk 2.83%;
Brent J5i i ] B2 iR A 4 1706 HT- 53.62 3£ y0/fl, YT 55.26 £ Ju/ff, ik 3.06%.

R = H BT 5847 FEu/ml, W 5847.5 E U/, Rk 0.23%; AR S
B4 #A TR iR IR & 20 1705 i 47130 Jo/mf, F ik 1.30%.

A CBOT KEWIFUEIRA L 1705 J1T 946.25 £ uhdi N H, Ut 941.75 £ o/ R E,
T 0.32%; RERMMAZ ST 1 S RKGIALTER G2 1709 W T- 3763 o/, T 0.66%.
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> %RH 3 AptkiRE: EEZ A A AM, £E 3 Akl AOkEm o8 i, @
AN 18 73, HUMH 23.5 J3s HRNZFRFIRRINAH, 3 HRILEK 4.5%, AEHFEHK, W
1 4.7%, FIME 4.7%. AXIERBI A CREL, &KME R RS RIRES . 3 A6
FEZRAbHLIX R T2, FIE IR 10 2 20 58~ 2 BRIE X 2 E T B # S0l A
WA R . 2 3 H P/ THIALE 0.2%, i 0.2%, RiI{E 0.2%f&1E4 0.3%.

> REfE 3 AW R: KEKME AL 3 AW ERE, A1) REAE 4 4R LS 5T 4R
ik 4.5 FACSETOHIBE - ik o DR YK [ U1 MBS #EAT AR BT, SCIBcfif 44 H 5%
PR BRI S L, 15 LR PR BURE BB B 7 D R AR . B ST T2 0 IR Y e
X GEAITT I I B /0N, AELK AT REXE AT T A E . RIS 2 A0 E RS, SRBE ST
R AR, BEERE NG, FFREIT AR R 55 71 B8 ISR EAE SC I L 5%
fil. REAETTRET 2018 FEFHEFF IR INE .
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BUBUN EAE 2 2R P A AL s, 2270 100 NAEIXIRFAF A8, A Bom Ns2li. BhxtizsE
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f SREXTROMI A F T dr, SRR AN 59 MUk s 35, HEAENLEM KWL, PIRIHE
TRV AR I R T Fot . B Gy I bE sl s G R R kg, AR “MOoRE K 224
Mz 7o HHTEA S E i 22t AUME 5t AU K B, KERATHIEE T ERE, 4
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> PEBOLEZHX: iR, ESBEHUBA, e BOL LT X XA
D255 DA _E R 290 X 2 Jim 30— B 4 L ST X o 223 DX R v Rl R o] b e L
Y 2 3 BRI XA, AR, R fRoE BRI . e T XM e DU X3
RIS X AT I, 220 IXHIARZ) 100 107 2~ B, FR TR e X AR L) 200 107 2~ B, i)
X HARZ) 2000 “F 77 A H.

KIF 13: A& 5 HE a1

H mhE | HX 6 XhE | BEME HHE
9:45 H 3 A&k PMI 51.2 51.7 51.7
15:45 | fh[E 3 Al PMI 58.3 58.3 58.3
2017/4/3 | 15:45 | RKIoIX 3 Ailiglk PMI 56.2 56.2 56.2
16:30 | H[E 3 Al PMI 54.2 55 54.6
22:00 | k[ 3 H ISM filligl 5% 57.2 57 57.7
20:30 | %[ 2 HRA Gk (2370 -436 -465 -485
2017/4/4 22:00 | [ 2 AL T GRED 1% 0.9% 1.2%
22:00 | k[ 2 At FHEIT R GRED 1.8% 1.7% 1.7%
20177415 20:00 | E[H 3 H ADP wil A3 (75D 26.3 185 29.8
14:00 | &= 2 AZ=JET) T8 GRHD 3.4% 4% -7.4%

2017/4/6
20:30 | EH EN G EREIN D 23.4 25 25.8
12:00 | *f 3 HANLAE®R (IIC NIRRT 3.009 3.011 3.015
14:00 | fEE 2 b GARED 2.2% -0.2% 2.8%
2017/417 16:30 | i 2 ATl GRED -0.7% 0.2% -0.4%
20:30 | E[H KBEE &N INEE T NG PN 9.8 18 235
20:30 | E[H 3 ARl 4.5% 4.7% 4.7%
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> INE K&K R4 A F Barrick 547, 5 EEES AR ILARESERAGRA AT
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W IX A -

JR

> EEWMRAE W RERE DR, BE 4 A 7 H40, E2EAMEREHEE N 10
JEZE 672 B, FESE 12 JH A0 Rl fih & 2015 45 8 H K& = .

> EEGEFEEERE (EIA) ¥IEE R, 8% 3 A 31 H4)E, EHEEMZEFYMN 156.6 /7
W, ELE=JEFEMK, Wil D 43.5 Ff. 35 R 37 A B ik E A I 141.3
Fit, iSFEI0 ) 6910 JI i, [FIN 2 7 5 RS 6900 AR R Se. 1) FRRERIHE F
F 1.5 45 A 90.8%. F5[E [E P i = =18 0 5.2 JiFi A 919.9 JitE/H .

> EEANDEE RS ER, 2 AERERYEBREDOE6)F 7 3120 HEKIds, HadE
HEO T 808 JitHE E &R E M, JUFaE 1 AWSEERIUGE. AR, 1ERNSEEER KA Sk,
hnEk 2 Ak 683 JikmsE E E, LR 20%.

> OPEC f 15K Barkindo 7, 4 EKIE M EAFIETFUG R, BE7m OPEC A4~ 1E 47 2]
JHI T P4

EAER:

> FAEREIR B KRR, BAER IR IR AR R, B 2021 SEikF) 310 S50, T4
H W 47 R 4F 77 B3 A 235 T3,

> B EF 2 ) Codelco 7], 2016 G4 = A 183 Jjlfi, Hrp 171 Jimfifr= g Ak s a
r, FEEREEREED 1.4%.
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12:00 el 3 A M2 BrfgERL (JRIED 11.2%
EH— 2017/4/10
12:00 i 3 A AR B (Jifeon 12
12:00 H 3 HMSmst e Cfeot) 15
22:00 EH 3 Ak iR g4 (LMCD 1.3
16:30 i [H] 3 H CPI (3h) 0.7%
B 2017/4/11 17:00 1 1] 4 F ZEW &3Pl iE% 77.3
22:00 S 2 H JOLTS BRfrzss (D 562.6
9:30 [ 3 H CPI ([FAL) 1%
BH= 2017/4/12
9:30 HhE 3 H PPI ([FEIEL) 7.5%
12:00 eS| 3 ARG Ze AR 706
12:00 eS| IFHOFEE G ARG 18.8%
12:00 [ IHHORM dz ANRmiH 7.4%
£ HAY 2017/4/13 14:00 78 1] 3 H CPI (31h) 0.2%
20:30 S 3 H PPl (3t 0%
20:30 EH B IXEIERN A NE () 25.8
22:00 EES| 4 H a5 O R EE 96.9
20:30 EES| 3 H CPI (3f1h) 0%
B 2017/4/14
20:30 £ 3 HEEHE (D 0.2%
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