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SUMMARY
Before FOMC, Gold and commodities suffered widespread battering

Last week, US above-average employment data increased market expectation of an interest rate hike this
week, giving precious metals and bulk commodities widespread battering. This week shall see violent fluctuations
in financial markets. Price range forecast for this week: gold [1180,1230] $/oz, silver [16.5,17.5] $/oz, platinum
[920,970] $/oz.

Paper commodities for this week: RMB paper oil Brent 1705 opened at ¥ 352.69 /barrel, panic selling after

record-high speculative long positions formed a vicious circle for oil prices, it is anticipated oil shall rebound after
quickly touching the bottom; RMB paper copper 1705 opened at ¥ 17.97 /pound, continuous LME copper stock
and increasing expectation of Fed’'s hike depressed copper; RMB paper soybean 1705 opened at ¥ 69.41
Ibushel, USDA and Conab’s reports were bearish on CBOT soybean to 1000 key level.
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1. ®&R

FREEREM T 1233.74 £ 50/, WT 1204.64 £ 0/55 7], Nk 2.44%; [HFRERNT T
T 17.97 £50/% 7, YT 17.04 £0/%7), Tk 5.20%; EEREANTTT 999.65 3 7t/4 7, I
T 9425 Kou/# ], K 5.63%; FPRLITT 772.42 Sou/E R, WL 747.52 S&ou/# ], T
£k 3.56%

FEE SR ST AUT+D)IT 270.13 o/, Rk 2.12%; AG(T+D)Y T 3962 Jo/T .,
Tk 2.99%; TR 5 TR S TR R &4 1706 W T 271.05 JT/5, N 2.29%; HERH
TIEILA 2] 1706 YK T 4030 7o/ T8, Rk 3.10%!,

- J& SPDR #i4: ETF #0G8/> 15.36 Mi% 825.22 Nli; iShares 4R ETF (/> 265.22
TigeaE & 3.301 287 . CFTC A4t 3 A 7 HAZI5 A8 5 Prig & W s JEm b4 22 Sk sk /b
30,113 £ 133,685 F, HRIFTTAER Mg 2 kgD 1,970 F £ 93,453 F.

2. BBVR. EXEBAARMH

B WTI E A TG R &40 1704 JFF 53.19 570/, W T 48.39 ZEJ0/ki, Rk 9.04%;
Brent R H B IE R & 2 1705 HT- 55.8 7o/, YT 51.27 EJu/fl, Tk 7.97%.

AR = A BT T 5934.5 SEon/m, W T 5734 SEon/, Tk 3.45%; LIRS
B BA DV R & 24 1705 F-T 48350 Jo/ifi, T 46650 jo/Mii, Tk 3.77%.

& CBOT KEMHFIEIL A4 1705 JFF 1040 £ o NE, W T 1007.25 £ oA N H,
Tk 2.87%; KIER M ST 1 53 K GG R G4 1705 HT 4038 so/ifi, 4T 3881 Ju/
W, Tk 3.89%.
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K3 9: LME = H #liliz K% 10: IR A 91 Bt
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2017 2017
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2017 17
KI5 : Bloomberg

—. TIHEEES
1. BEWMEH

> E£E 2 ARk £E 2 ALk A 0+235 75, FlA+20 73, #i{E+22.7 JifEIE
N+23.8 Ji. KMEK 4.7%, T 4.7%, Wi{E 4.8%. 55111555 63%, HifH 62.9%. T4
/NET TR EG 0.2%, T 0.3%, HIE 0.1%f21E N 0.2%. MEAMRITILE, B 2 ARE&EF
W, BTV RAFIT 10 Aok KM IR . SIS I 5.8 73/~ TAEK AL, ki@ 2007 4
3 ALK&, 1 ANEIM T 4 A TAERAL; I Eg 2.8 AL KA, 4T =F1E
By FEML SO FE 2.6 54, 9 2012 4F 12 H oK KFEIE

> BRI SRATRIZR P BRI JAT 4 RF R P AR 2 0.000 40748, FFE T, 4ERFRRRDT
FOHZE 0.25% A, FFE TR HERERSRAF AR 22-0.4% A3, a1 . 454 H QE MARAE
800 LR ITEAAL R 3 HIE, M4 A% 12 Ak vE H 600 ALMKIG. BRI RATAT K AR hr 5+
H, BB E D RRER, B4R QE HAIBMKFFLL A, REBINFFEIBK A%, (HF%
BHATRetE I, WAt B 7 AR @K T . R, BRRATRIER T “AEH A
ATHTE” MR, A T8 € MK R RN .
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> OECD RfiFHAGRE: 2 61ES5KEHI (OECD) fEHIHAT ARG HE
7N, T 2018 SEEBRAEFHNIE M E T 24 3.6%, 2017 SEFHIMEK 3.3%, 1117 % 49" = Ll
S xR G S5 L AR AT IR TS B DA R Gl T 4 5 S i 25 XU 1E U 4 BR A B A K
OECD X} T BEA PRI BT EEI F: ¥ 2017 FEEFELFHE TN 2.3% LRE 2.4%,
2018 FFUHAEH 3% NI A 2.8%; H4 2017 FrH [E A5 E A FI A 6.5%; 4EFF 2017 Rkt
X 2 PF R T 1.6% A48, 2018 ETMIH 1.7% R ZE 1.6%; FF 2017 4F [ £ 57 1433 7 1 i
1.2% % 1.6%; #2017 4 HARZ S E AN 1% Ei % 1.2%.

K3 130 b A B e n]

H#H g Hh X g SEBME PiEAE AME
23:00 FH 1 AT T8 GRED 1.2% 1% 1.3%
2017/3/6
23:00 L 1 A ST BZEE GRLE) 2% 1% 1.8%
15:00 1 ] 1 AZFHEL] W3R GRED -7.4% -2.5% 5.2%
16:00 rh 2 AANLCHEE (Tifeoe) 3.005 2.969 2.998
2017/3/7
18:00 | BkytlX VUZEEsfr GDP 448 (BAEL) 0.4% 0.4% 0.4%
21:30 EJEs| 1 HR Sk (HZ53E0) -48.5 -48.5 -44.3
7:50 H A VU s SR GDP 448 (BAED) 1.2% 1.5% 1%
11:30 H 2 HA Sk (+12c N -60.36 1725 354.5
11:30 Hh ] 2 HEtOFE e Ge AR mi 44.7% 23.1% 25.2%
2017/3/8 11:30 H 2 A aFER Ge AR 4.2% 14.6% 15.9%
17:00 1 ] 1 H k= GRER) 2.8% 2.7% -3%
21:15 EH 2 H ADP miMll NE(ZES) (J5) 29.8 18.7 24.6
23:00 eS| 1 AfieR S GRED -0.1% 0.5% 2.6%
9:30 Hh ] 2 H CPI ([t 0.8% 1.7% 2.5%
9:30 Fp [ 2 A PPI G3fEL) 7.8% 7.7% 6.9%
17:00 H 2 H MO TR gt ([E D 3.3% 15% 19.4%
2017/3/9
17:00 Hh 2 H M1 TR mfEN (R ED 21.4% 16.6% 14.5%
17:00 H 2 H M2 TR (R ED 11.1% 11.4% 11.3%
17:00 i 2 A AR MR (HMZe NRm) 1170 950 2030
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17.00 | E | 2 AHamBE e CHMZoT AR 1150 1450 3740
21:30 | %[ RGP &I D, 24.3 23.8 22.3
17:30 | HEHE 1 Ak GAED -0.4% -0.5% 1.1%
17:30 | #E 1 HlE ™ GRED -0.9% -0.7% 2.1%
2017/3/10
21:30 | EE 2 JARR I AN 0385 () 235 20.0 22.7
21:30 | EH 2 QR 4.7% 4.7% 4.8%
LRI RIE: Bloomberg
2. 1TNkBhEs
RER:

> HAEES (WGC) i — S o, 2017 SFEIEX &N FRESE 7. mHi
P B[ FE B8 4 1352 31— AR R s o (H 2 N IR, B REIX SR A R T B LA 5 AR 19 5
SR /7, BEMEN] . Bivt 2017 AR E0RE X <5 K R SRR AE 650-750 Wil JE (B M A R T ORER
FERER, MATEEEE RK T E. AR RIHER, H5EES NS N2, bl
T2 5388 WIX PR 6 o X Fh Bt s F 7 AR AR 221k 58 5y B B, 56 A )98 9%
B ARIPABATIAS SZ R T R X A I S AR R R

> EFEAF 2 A EE VL R 175%% 96.4 i, FEEFNZRERIEAET A
I RG8 2 B K HI 38 2R A

JER 3 -

> REMR A R AR RS, B2 3 H 10 HAM, S A im kel 4oy
T8 R A 617 JE, ENG 8 JH I [FIIN B 2015 4F 9 FKHE, #E— Pk 9 N H K ETHEAS

> FREBEEEEE EA BiREos, 8% 3 H 3 HX4E, 5 EAE N 820.9 Jit
£ 5.284 144, M8 1.6%, FESE O JAFIEIN, FEEERH A0 L, [ IR i 50 i 4 U
196.7 Jiti ) 7 REA 2 T FE 0.1 73+ 2 85.9% . J% [ [E Py J5 iy ™ E 4G 111 5.6 /5 4 42 908.8
JINRIR, VELEE 3 J4ERFAE 900 S/ H 510 BTy, (RIS fid & 13 A H R K1

> EIA Tl 2017 F3&[H J5yh H =S58 0 33 Jifl, &40 888 il 2 921 Jif,
AT N AERE N 10 JiAf. RIS 2018 4S5 i H = w3 i 52 JikiZ 973 JifE, LA
T AAZ R 0 55 Jikf. EIA ¥4 2017 436 8 5k H 75 RIS Wifh M Z 5T 26 Tkl ME & 21
Jitd. it 2018 4736 [ iy H 75 KK 38 Fitl, AT sl g K 33 Jif.

> PEEESC AN EIE s, E 2 7Rt Oy 3178 i, BIALSRER — mKAE,
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£ PRI K 3.5%.
EEERE:

> 2017 4F 2 A SMM o [E B @4 P2 /A 63.45 i, FRELI N 0.55%, [FlLHLIEK 2.67%,
B 2 H Bitr7 & 126.55 Jilli, Bit[E K 3.48%., 2 H sefrr= & 1 E T 62.7 770 3
#m, EREEENATSAELSE R G, 2 HrrmiEA R E IEH K

> ABRECKIHIN ——2F] Escondida il C& A T&#HT THIEMHE, MgiRKikH
RETIHHE . Escondida #H IEHER — M H A F, FHRRH AT C & #5211 ARl

AT

> EELE A A ERS FIEETE 2016/17 FEE K GBS R A4 1 1.08 120, 2
A5 A 1.04 120, NiE3EE 2016/17 25 K00 DT, 7R 2E B oK G 4 R FEAA TS FiFE
2 435 T RE, & T me A5 .

> BEPERNE S TR Conab ¥k B =& Hifl ) 1.055 120 _F 18 % 1.076 120,

> EEALN IR R B O ERSE Bos, EREEIBERGE OMEE N 48,55 F,
BrERGH A EE RN 2.96 /i, S50 M —2. 5 H 5 A S R IR K S EAK.

> HEESCE AT T, 2017 4F 2 HRECRE#E D& 4 554 i, 1-2 H 4 1,319
i, 5 RAEE A LN 29.8%.
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TR 2017 £ WA R R, B0 KERE
AR AR S b 3

W ARAERE NS (WPIC) ARG SR, 2017 FHHETIHMA NI GopFS:, Hii T
R BR 5 b R SR el (1 s R LR I PR ke, DRI Bk FORL I 82 58 DY 4R 45 /8

WPIC 7E4R % FR, 2017 FEispfaa DRE 12 A, KT RFERN 27 HRFAEO. FE, 54F
G R T oRENE /> 50%% 25 Ji# ], BRF ST FURE A 41 256.5 Ji# R 4% 253 Ji. WAFERR
FAFRBE EXTET 95 H#A], FEEMNAEMH AR, o, EELRK B0 FHRER 2 H
JEHT, HERFEH SRR RRE.

RAEIRA, 2016 ETRFAT WAL LR 11%, FERF AR KT EFREX K. 2015
T ERASEF IR, RERE R XS HR TR 20%. TR, 2016 F5 AT
SHAG TR EMIF 1%, (BA5ERME R EHHE 2015 E1K T IREEH 4 T HI b H s
FA, SERGNBURAEEAT E M, BRE AT R ZH X S B A B K

BERITTTE, 2017 SEEAGH e R T I 3%, B T 2R IRRNE, BRIAEE A T L A B A G A,
M HmMAEF~ B TR, SR UERRAS N RN K S, SFREZESE, Bl 2016 41 186.5 Ji
FIREE 176 JiviAl .
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H fif 1] 1 [X Wi T4 T Y
7:50 EEN 1 HZONIAT 8 GRELD -0.8%
BEH— 2017/3/13
22:00 £ [H 2 bl iR a4 (LMCD -
10:00 S| 1-2 At 2 im EE S (FHD 10.7%
10:00 ] 1-2 33 e v #5e 5t (RIELD 8.2%
10:00 wh 1-2 AL BT A (RIED 6.2%
B 2017/3/14 15:00 i [H 2 J CPI 248 GRHD 0.6%
18:00 [ 3 H ZEW &3 Il fa % 76.4
18:00 =] 3 H ZEW &5 554850 10.4
20:30 K[ 2 A PPl CGFL) 0%
17:30 He[E 2 R4 s NSRS () -4.24
17:30 [ 1 H=AH L0 %k 4.8%
BI= 2017/3/15 | 20:30 FE 3 A2y ik fiti il 4 Hx 15
20:30 K [H 2 A CPI AL 0%
20:30 5 [H 2 AEEHE FHD 0.1%
2:00 FE 3 H FOMC FJZ il 0.75-1%
- H A4 AR g AT 2 Pl -
16:30 it 1 Ik JAT R F AL -
18:00 KK ITIX 2 H CPI&4E (L) 1.8%
20:00 e [ PP I ESV -
E M 2017/3/16
20:30 EE 2 R (U 1255
20:30 FEHE 2 A& (Ji) 125
20:30 FEHE 3 I Bk it ) 3 b i H 25
20:30 e HHIE R AN (D 26.0
22:00 K [H 1 5 JOLTS ERfz =8k (JF3) 550.1
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China Construction Bank
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21:15 EES| 2 A= H GRER) 0.2%
22:00 ES3Es| 3 H &R K P 5 O fa Hw)E 97
22:00 E3Es| 2 Himamdetats RED 0.3%

S5 Bloomberg
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