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M PR SO N R P Ry Brent1703 _E & U 394.35 T/
W, AT 394.27 U/t . EEMA MG, OPEC & ESH%E
A=, WA 2 2 B 50 o= 20, Hili 60 3£70/HH
BHATECR, R EF. NRMIK~H 1703 F&EY T 17.59 o/,
AJEHFT 17.61 o/t . £ ISM il F8 58 i, 55 otas b7,
AL, BT E PMIFREUT T 10, IR, 2Rk
T ERE . NRMKSKE 1703 AT 68.96 st/ .,
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SUMMARY
Best weekly rise in two months for Gold

December FOMC minute didn’'t change market expectation of Fed'’s interest rate hike rhythm; NFP was
underperformed but the brilliant salary data drove USD rebound. Gold saw the best weekly rise in two months and
shall keep the rising momentum. Price range forecast for this week: gold [1150,1200] $/0z, silver [16.0,16.8] $/0z,
platinum [950,1000] $/oz.

Paper commodities for this week: RMB paper oil Brent 1703 opened at ¥ 394.27 /barrel, OPEC members

set to cut production; RMB paper copper 1703 opened at ¥ 17.61 /pound, narrow range bound continued; RMB
paper soybean 1703 opened at ¥ 68.90 /bushel, American soybean export slowed down and pressure from South

America pushed CBOT soybean down.
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1. ®EeR

b E B IFT 1168.05 o/ ], WT 1172.63 S&o/#: R, bk 1.25%; EERRMIT
T 16.16 Eou/# A, T 16.49 £ou/#EF], LUK 2.05%; EFREHN T 900.36 Eoo/#F], UK
T 968.2 o/, LIk 7.58%; EEREMITT 675.21 Kou/asw, T 757.19 Seou/# A, b
K 12.23%.

FEE S ST AUT+D)IT 264.72 7o/, LEik 0.83%; AG(T+D)YT 3976 su/T .,
ik 0.15%; g AC 5 A e e I DR VE ER & 2 1706 YT 268.85 Ju/5E, btk 0.04%; AR
TS RE 4 1706 W T 4075 76/ T35, T 0.29%*.

)& SPDR #4: ETF #y8/b> 9.77 i % 813.59 Hili; iShares (4R ETF £ k> 14.83 7 #&
A 4§ 3.412 {287 . CFTC A4l 1 A 3 HALLE M 5 g & AT e Wbis £ kb 1,793
F 2 96,550 F, HMRIATAER F £ k1n 2,380 F £ 61,291 F.

2. BBUR. EXERBAAN

R WTI A PR R &4 1702 71T 53.87 £ 70/H, W 53.7 70/l Tk 0.28%:;
Brent J5UH I B IG KA £ 1703 1T 57 S 7u/M, YT 56.75 LT/, T2k 0.35%.

R R BIER T 5495.5 SEou/m, YT 5595 SEon/il, ik 1.82%; FigHATRAC S
Bl BA DV R & 24 1703 H-F 45650 Jo/ifi, T 45350 Jo/mfi, Tk 1.00%.

EJH CBOT KEMFIEIL &4 1703 1T 10135 o/ H, YT 995.25 FEo/ifH,
K 1.66%; KIER S AT 15 K GG R G4 1705 HT 4329 Jo/ifi, YT 4267 o/
W, Bk 1.27%.
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> 12 A FOMC X LZ 8 %5 B BORIBECHE R ERAR:  BIRRF I 14 7 I3
A HIAESRE M 12 H FOMC 2l ey, {H 20 2128 5 Gt 40 56 B A BF i pA 4 5 32 1)
TRERMEE RIOE. 12 Hi FOMC i 8B RoR, LB E RO, KRS REC 2 2 5F
R ARKAIAENE”, WEUIE GER . R EARRIVERRRE TG, R IR
TR AL KRR ATZH RS 3o ) A< o B 7 A R i, B 7 9 ) O IO T ety oA b T3 B X 4
M BGR,: A V) RIERTTEM . A e R T I ANE E L SERR A AR IR T 2R R K

> FRRAERA Clayton HAEREVERSERE: 1 A 4 H, Ry USRI 4 ER
FIEAT 1PO T Jay Clayton fHAF3E EUE 2 F 1% . FFUIRFAE A B3R, Clayton »&—/MESE
Rl WE SRV T IR AR R A R T 2, BEmh IR R 2R . &b RN, 3855 A0
RN 5 56 [ 75 BRI VR 22 T ) BT AN A b Ia 8 ) a8 2 1, A Sl I B [RD I, AN
RET AR R B E R 2 SR 70 B S AR A A SRR AT MBI U, 2 48 I 22 T i
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China Construction Bank
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[¥J Robert Lighthizer y3& [ 51 5 iR AT . IXALANER Sty “ &t ” ByIEst bAT, S By
B SO BR[O B 60 51 5 328 . 2 A ARE, ANEE S B s N &S, * EE
IFF 0t —Le S [FAE LA W A RAT W AT BT, JFEERIECRAE %, F T RO R A i Ak i

X 4 57

Sl PEAZE RN RERER 5, XSO &I A A, s

38 24 F 7 2 WTO RS A IR 2. SRS 2 7 R 1t 2 4 7
ke RZEWTRE . SRR E B R e . S O B R

K3 130 b A Br e n

H# mPE | HIX &7 LhE | FUME HiE
16:50 | EHE 12 Al PMI 248 53.5 53.5 53.5
2017/1/2 16:55 | fEE 12 F &k PMI 2848 55.6 55.5 55.5
17:00 | BkJGIX 12 Al PMI 248 54.9 54.9 54.9
9:45 h 12 F &k PMI 51.9 50.9 50.9
15:45 | EE 12 A CPI¥ME (3D 0.3% 0.5% 0%
2017/1/3 17:30 | HE 12 H#i&E Ak PMI 56.1 53.3 53.4
21:00 | fEE 12 H CPI¥ME (3D 0.7% 0.6% 0.1%
23:00 | EH 12 H ISM #ili&lk. PMI 54.7 53.7 53.2
15:45 | %:H 12 HiH 25 0 1e% 99 99 98
2017/1/4
18:00 | BRJGIX 12 A CPI Htit ([AIEL) 1.1% 1.0% 0.6%
21:15 | EH 12 A ADP il N3l (J3) 15.3 17.5 21.6
2017/1/5
21:30 | %[ HIRHRE R AN ) 235 26.0 26.5
15:00 | fE[E 11 AT T8 A -2.5% -2.5% 4.9%
21:30 | E[H 12 AAERBOANEEZ) (J5) 15.6 17.5 17.8
21:30 | EH 12 Adlk® 4.7% 4.7% 4.6%
2017/1/6 | 21:30 | %£[H 12 AP/ T8 (RED) 0.4% 0.3% -0.1%
21:30 | EH 12 AP/ N T8 (FED 2.9% 2.8% 2.5%
23:00 | *H 11 AT iT8 (RHD -2.4% -2.3% 2.7%
23:00 | *H 11 Fm ST B2 GRED -4.5% -4.6% -4.6%
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> BAE1 A6 H, 4R KE4S ETF 1 SPDR Gold Trust #4482~ 26157754.31 %]
oY 813.59 M, HHr—A 5 HER, X4 &ty 8.58 nlink 1.04%.

> AR EET S (WGC) HEE R, #% 2017 £ 1 A, &HE T K& &It 332485
AN, FAFE 12 HH 33181.3 wili; Mo, REHFRALE—, KA 81335 M, (HEAMNLAE& L E
() 74.2%; fE[EH4E 3377.9 i, 5 68.1%; IMF. & AH. FEES T =ZEFifr, FELHES,
1842.6 i, 5 2.2%.

JE 3«
> RE AR A T D GCARET A8 o, #2017 4F 1 H 6 H 248 56 [ A m kel 4

BN 4 BE %S 529 g, MR, FRRI 2015 4F 12 H Uk HoE T E4E N 516 JHE; A
FIRARSTE IR EE H B B s 0 7 B 665 JiE, L4 R AR I 1 )&,

> EEBEEERE EA FEEER, 8E 12 7 30 4/, £EEmEFRD 705.1 7
fHA 4.79 144, B&lE 1.5%, 1) 2016 4= 9 A 8 HkE KR, midmiiflhi Nim> 215.2 Jits; ¥
M FEAERE I 1005.1 F5#H, T TALE AN 110.0 Ji A, FESREESERIN 107.4 Ji A, RO A1
Tn 7.2 Jikes s H 230k D kb 104.3 JiAfZ 718.3 JiA; TRl = =4 0 0.4 iR ZE 877 Jif.

EEE)R:

> SMM ##5: 12 H HLfif4 = & 67.4 Jil, PRLEHEEK 1.05%, [FIEGIGK 2.9%, 2016 4
SRR 776.9 I, [FLLIEK 5.01%; AMLERT R 547.1 i, [FILLIGEE 17.4%, LY
I 4.29%; HLfFERT & 295.0 0, ISR s HE, [AIEGIE N 18.6%, 2016 4 HIfFRER A E
3175 i, [A LGN 3.83%.

> Wood Mackenzie AAR % : 2016 4E4=BREAVE 77 2232.5 Jiidi, [FILEIEK 2.3%, A ETH
PIETE 3.1%; Tih 2017 S5 [E A v 2480 R A 2.6%, WRYHNARH 9 3638 /Mg 3] - 22 1.5%,
K EAEBA RIS LT IE S8 S T R AR 1.2%, 2017 4F BRI S AR T 2R 1 1
1E 2% 74 . UKk o, 2017 R4 T 3740t B 58 B 45 0

RFE

> BREEUR 1 H 2 HE AR, 2018-2019 - K& Byl A M OCHUEIZ H MK 0.5%,
F| 2020 ¥ 2 9F /0 B 18%, 2017 4EfH 2Bl A 30%.

> 11 3 H, FrE Al EARBUF I 0 54 5% B 54 Robert Lighthizer 843 & 5 7 /0%
A= BTN Lighthizer — ELRFEPF A E RS, 70 A ITHAAIX S K G T 30 ) 4
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> FEHEZREREFRKEY 1A 7 AR, PEREEH S EAN LA NS
T, FPEAT AT A LRCMAR B SRR I 7 A5 IR Pk A B, R EAR R A I
REBEA VT G+ Rl HE L, HEARRERITER “SEA . SO, SRA”
J1; HBR L, RAMEHERHRIMRI, EROIUFURM S AL, SO L, RERE )
AR 5 PR [ SR £ 22 4 ) EERAM UAR PR EEIE S JT T8, B A ik it & A 0 T
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LH: XEEE Stratfor iy 2017 £2REE (T)

(W BH “HRERE"

7 AR B (0 o 0K 4k S AR AR AL R b s AR A 2 o LR & TR S H QA va
EFEPE R AL X, R SR B T A QA R E T E SR A E, My
BT RIRANEN J I S 2 E AR . (EREE 22 E O E RS 55, HoTRE S R
Wiz MBI, HEEIRENE 22T,

L EA M —— AN NIRRT, A eI e, Prdi sk MmN ERE, 2445
T RESSTE 2017 SEFEANVEER o

JEN ARG 22 2017 FFIEFERE, X8 T IR 638 DU il A BE P 23 2 5 My e s 1Y)
B ERE. H, EACETUE M HER ], YRR N KRR TR AR AT AR . Xk
BT SR TN, DEEREHIRE P .

FUE AN [T R A PR R — R, (e BRNERME RS, KRB KD KIRT.
R BL LT O SR, 1R T 2315 .

RIEEFREHSE R T EF, FEKEF. 0% E TG EE SR R 1 RBUE, X
WO R B it . AT T AR H PR ER R R . IENEHCOS T WEBECE I E#E L, M
SRS BURRATENER, BUNZ TR0 E 2 5%,

FEE R BT B RFSE T, KTE 2017 FEHIREMAIRE BT . 52 R K IR [E 5AT Rl 2 42 36 Tt fit
% RBRAIFMNTHER . AFZAN . LHH, FIE. BHA., RE%.

TR MR B R FIEE R R R, TR Ee TR T . (H 2017 48, WispshtEaE K. 2017
&, TRRBRTCIX FIBE, =R 5% um g, #A A Re SR TE BRI M. 2016 4k A %
FERE R ZL S, 2017 kB R RE S R AR 22 IR 1 R 2 B o

S E IEFE MR Z s, 1 E RS M EREE A, 7555 R 3 SR R KRR X BLE T
RETRW ). BRIR GME, BB S X A /MR . ERE 5 SR 5 252 2R,
EH ORI [ R an b S A B TG B, B0R s e AT SN R R, FHEFERHEABSNETT .

] g ol S R ks 4wt . HARTRESTE 2017 SESiEck &, IRYE & RkaA AR HLZ R A
M. fEEFERENE, RGN Sgkst, BECLE LT RO FIREER . 2017 42605 5
RUFIRAF, (RN Ry HARE KRS %
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15:00 7 1] 11 ATk~ GALE) 0.6%
EH— 2017/1/9

18:00 KRG X 11 HRlk % 9.8%

- ES3Es| FEE e gp B I e e AT U --

09:30 [ 12 A CPI ([FEH) 2.2%
B 2017/1/10

09:30 HhE 12 H PPI (JAJEL) 4.6%

23:00 ESJEs| 11 H JOLTS BAf7 =58 (i) 551.7

17:30 i [H] 11 ATk~ H GAED) 0.9%
BH= 2017/1/11

17:30 i [ 11 AHENL = GRER) 0.5%
A 2017/1/12 21:30 E3Es| ERG RN (S GiD) 25.5

04:30 veEs| KRN SAT A7 B TR 2 i el 2 --

21:30 % [H 12 H PPl (3REL) 0.3%
RHH 2017/1/13

21:30 [ 12 AZFEHE ORLED 0.7%

21:30 [ 1 H %8R K24 B 5 O BIE 98.5

KI5 : Bloomberg
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